
1©2025 Check Point Software Technologies Ltd. 

October 28, 2025

2025 Third Quarter Financial Results

Kip E. Meintzer
Global Head of IR

Nadav Zafrir
CEO

Roei Golan
CFO



2©2025 Check Point Software Technologies Ltd. 

Forward Looking Statement

This presentation may contain certain forward-looking statements. These forward-looking statements generally relate to future 
events or our future financial or operating performance. Forward-looking statements in this report include, but are not limited to:
 
Our expectations regarding our products and solutions, expectations related to cybersecurity and other threats, and our financial 
projections for the future quarter and year end results. Our expectations and beliefs regarding these matters may not 
materialize, and actual results or events in the future are subject to risks and uncertainties that could cause actual results or 
events to differ materially from those projected. These risks include our ability to continue to develop platform capabilities and 
solutions; customer acceptance and purchase of our existing products and solutions and new products and solutions; the market 
for IT security continuing to develop; competition from other products and services; and general market, political, economic, and 
business conditions, including acts terrorism or war. These forward-looking statements are also subject to other risks and 
uncertainties, including those more fully described in our filings with the Securities and Exchange Commission, including our 
Annual Report on Form 20-F filed with the Securities and Exchange Commission on March 17, 2025. The forward-looking 
statements in this presentation are based on information available to Check Point as of the date hereof, and Check Point 
disclaims any obligation to update any forward-looking statements, except as required by law.
 
In this presentation and in our press release, which has been posted on our website, we present GAAP and non-GAAP results, 
along with a reconciliation of such results as well as the reasons for our presentation of non-GAAP information. 
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Financial Results
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Q3-25 Revenues & EPS

Revenues
$6 Million Above the Midpoint of 
our projections

$678M
Actual

$657M $687M

$2.40 $2.50

** Non-GAAP excludes equity-based compensation charges, amortization of acquired intangibles and acquisition related expenses and their related tax effects. A reconciliation of Non-GAAP to 
GAAP can be found in the appendix and our press release

EPS**

* Including $1.47 tax benefit

Non-GAAP**

Mid-Point

Mid-Point

$2.45

$672M

$3.94*
ActualExceeded our projections
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Total Revenues $635M $678M 7%
Deferred Revenues $1,745M $1,887M 8%
Calculated Billings* $562M $672M 20%
Current Calculated Billings* $563M $642M 14%
Remaining Performance Obligation** $2,194M $2,400M 9%

Q3-25Q3-24 Y/Y %

Q3-25 Results

* Calculated Billings is a measure that we defined as total revenues recognized in accordance with GAAP plus the change in Total Deferred Revenues during the period
** Remaining Performance Obligation (RPO) is a measure that represents the total value of non-cancellable contracted products and/or services that are yet to be recognized as Revenue as
    of September 30, 2025
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Q3-23 Q3-24 Q3-25

Strong Demand Across Our Portfolio

Services Calculated 
Billings* Accelerated 

by 21% Y/Y

* Calculated Billings is a measure that we defined as total revenues recognized in accordance with GAAP plus the change in Total Deferred Revenues during the period.
   Services are representing both Subscription and Support 

7%

21%
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Strong Demand For Our Emerging Technologies*

Over 40%
ARR** Growth

Strong 
Adoption of our 

Recent 
Acquisition

Q3-24 Q3-25
* Includes Harmony SASE, Harmony Email and External Risk Management.
** ARR - Annualized Recurring Revenue. Annualized allocated revenue of all active contracts as of the final day of the reporting period
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Q3-24 Q3-25

+8%

Global Revenue Distribution – Double Digit Growth In America

Americas
+

Q3-24 Q3-25Q3-24 Q3-25

+10%

EMEA
+ +

+3%

13%45%42%

APAC
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YOY
Total Revenues $635M $678M +7%
Gross Profit $563M $602M +7%
Operating Expenses $289M $320M +11%
Operating Income $274M $282M +3%
Net Income** $255M $431M +69%
EPS** $2.25 $3.94 +75%

Q3-25Q3-24 Y/Y

Quarterly Operating Performance

*Non-GAAP excludes equity-based compensation charges, amortization of acquired intangibles and acquisition related expenses and their related tax effects. A reconciliation of 
Non-GAAP to GAAP can be found in the appendix and our press release
** In connection with tax settlement signed during the quarter, the company updated its tax provisions, which resulted in a benefit of approximately $1.47 to GAAP and Non-GAAP 
EPS

Non-GAAP*
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Cash, Marketable Securities & 
Short Term Deposits

Strong Operating Cash Flow
+23% growth excluding one-time tax payment

$2.8 Billion

$241 Million $66 Million
Cash Paid for Tax Settlement

$160 Million
Cash paid for Land (Check Point Campus)

$325 Million
Share Repurchase 

in the quarter

Cash Flow & Cash Position

As of September 30, 2025
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– Revenues & EPS exceeded our projections

– Strong demand across our portfolio driven 20% 
growth in Calculated Billings

– Strong Operating Cash Flow and Profitability
 

Financial Summary
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Business Outlook
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Business Outlook*

Q4 2025 FY2025 
(Original)

FY2025 
(Updated)

Revenues $724M - $764M $2,660M-$2,760M $2,705M-$2,745M
Y/Y Growth 3% - 8% 4% - 8%

$2,710M mid-point
5% - 7%

$2,725M mid-point

Non-GAAP EPS** $2.70 - $2.80 $9.60 - $10.20 $11.22 - $11.32
Y/Y Growth 0% - 4% 5% - 11% 22% - 24%

GAAP EPS is Expected to be 
approximately

59 Cents Less $2.30 Less $2.28 Less

* Based on information available to Check Point Software as of October 28, 2025
 ** Non-GAAP excludes equity-based compensation charges, amortization of acquired intangibles and acquisition related expenses
       and their related tax effects. A reconciliation of non-GAAP to GAAP can be found in the appendix and our press release.
o In connection with tax settlement signed during the quarter, the company updated its tax provisions, which resulted in a benefit of 

approximately $1.47 to GAAP and Non-GAAP EPS
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Q&A Session
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Thank You



16©2025 Check Point Software Technologies Ltd. 

GAAP to Non-GAAP Consolidated Statement of Income Reconciliation 
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GAAP to Non-GAAP Consolidated Statement of Income Reconciliation 
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