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Forward Looking Statement

This presentation may contain certain forward-looking
statements. These forward-looking statements generally relate
to future events or our future financial or operating
performance. Forward-looking statements in this report
include, but are not limited to:

Our expectations regarding our products and solutions,
including new products and solutions, expectations related to
cybersecurity and other threats, and our financial projections
for the future quarter and year end results.

Our expectations and beliefs regarding these matters may not
materialize, and actual results or events in the future are
subject to risks and uncertainties that could cause actual
results or events to differ materially from those projected.
These risks include our ability to continue to develop platform
capabilities and solutions; customer acceptance and purchase
of our existing products and solutions and new products and
solutions;
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the market for IT security continuing to develop; competition from
other products and services; our ability to recognize the anticipated
benefits of any acquisition or partnership; and general market,
political, economic, and business conditions, including acts of
terrorism or war.

These forward-looking statements are also subject to other risks
and uncertainties, including those more fully described in our
filings with the Securities and Exchange Commission, including our
Annual Report on Form 20-F filed with the Securities and
Exchange Commission on March 31, 2026.

The forward-looking statements in this presentation are based on
information available to Check Point as of the date hereof, and
Check Point disclaims any obligation to update any forward-
looking statements, except as required by law.

In this presentation and in our press release, which has been
posted on our website, we present GAAP and non-GAAP results,
along with a reconciliation of such results as well as the reasons
for our presentation of non-GAAP information.
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Second Quarter 2026 Highlights

" | Guidance [

Total Revenues $674M $660M - $690M 1%

Subscription Revenues $333M $328M - $338M 12%

Non-GAAP EPS* $2.55 $2.40 - $2.50 89,

Adjusted Free Cash Flow** $161M $145M - $175M

* Non-GAAP excludes equity-based compensation charges, amortization of acquired intangibles, acquisition related expenses, amortization of debt discount and their related tax
effects. A reconciliation of non-GAAP to GAAP can be found in the appendix and our press release.

** Adjusted Free Cash Flow is defined as Net Cash provided by operating activities less purchases of property, equipment, Capitalization of internal-use software, and other assets, net of Acquisition related costs.
Reconciliation of non-GAAP to GAAP can be found in the appendix and our press release.
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Second Quarter 2026 Results

T T T

Total Revenues $665M $674M 1%

Deferred Revenues $1,893M $2,025M 7%

Calculated Billings* $642M $639M -

Current Calculated Billings** $628M $641M 2%

Remaining Performance Obligation*** $2,386M $2,552M 7%

* Calculated Billings is a measure that we defined as total revenues recognized in accordance with GAAP plus the change in total Deferred Revenues during the period
** Current Calculated Billings is a measure that we defined as total revenues recognized in accordance with GAAP plus the change in Current Deferred Revenues during the period

*** Remaining Performance Obligation (RPO) is a measure that represents the total value of non-cancellable contracted products and/or services that are yet to be recognized as Revenue as
of June 30, 2026
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Revenues Growth Driven By Subscription Offset By Lower
Demand for Firewall Appliances

o
+12% / -
1% 11%
-1 4% 10%
10%
Q2-25 Q2-26 Q2-25 Q3-25 Q4-25 Q1-26 Q2-26
Product Revenues Y/Y Trend Total Subscription Revenues

Growth Accelerating
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Continued Strong Demand for Emerging Technologie

Over 40%
ARR** Growth

Over 35%
Calculated Billings***
Growth Y/Y

Q2-25 Q2-26

EMAIL SECURITY

WORKSPACE

EXTERNAL RISK MANAGEMENT

CTEM

Al

SECURITY

* Includes Al Security, Email Security and CTEM.
** ARR - Annualized Recurring Revenue. Annualized allocated revenue of all active contracts as of the final day of the reporting period
*** Calculated Billings is a measure that we defined as total revenues recognized in accordance with GAAP plus the change in Total Deferred Revenues during the period
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Global Revenue Distribution

Q22025 v o Q2 2026

S 'y !

43%

Americas

44%

Americas
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Second Quarter 2026 Operating Performance

Total Revenues

$665M

$674M

Gross Profit*

$585M

$588M

Operating Expenses, net*

$314M

$328M

Operating Income*

$271M

$260M

Net Income*

$261M

$264M

EPS*

$2.37

$2.55

* Non-GAAP excludes equity-based compensation charges, amortization of acquired intangibles, acquisition related expenses, amortization of debt discount and issuance costs and their related tax effects. A

reconciliation of Non-GAAP to GAAP can be found in the appendix and our press release.

Q2 2026 results include approximately $28 million of benefit from Research and Development grants to be received under the Israeli Incentive Program Law, which was ratified during the period, reflecting the

associated impact on our financial results.
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Second Quarter 2026 Cash Flow & Cash Position

$161 Million

Adjusted Free Cash Flow*

$325 Million

Q2 Share Repurchase

$4.2 Billion

Cash, Marketable Securities & Short-Term Deposits

* Adjusted Free Cash Flow is defined as Net Cash provided by operating activities less purchases of property, equipment, Capitalization of internal-use software, and other assets, net of Acquisition related costs.
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Financial Summary

Firewall Appliance

Strong Demand for Lower Demand
Emerging Technologies

Expecting Improved
.............. Performance in H2-26 SUEEE

.....................
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Business Outlook™ - Maintaining FY2026 Guidance

FY2026

Total Revenues $2,770M - $2,850M

Subscription Revenues $1,345M - $1,385M

Non-GAAP EPS** $10.05 - $10.85

GAAP EPS $2.75 less

Adjusted Free Cash Flow*** $1,150M - $1,250M

* Based on information available to Check Point Software as of July 30, 2026.
** Non-GAAP excludes equity-based compensation charges, amortization of acquired intangibles, acquisition related expenses, amortization of debt discount and issuance costs and their related tax
effects. A reconciliation of non-GAAP to GAAP can be found in the appendix and our press release.
*** Adjusted Free Cash Flow is defined as Net Cash provided by operating activities less purchases of property, equipment, Capitalization of internal-use software, and other assets, net of Acquisition related costs.
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Business Outlook™

Total Revenues $655M - $685M

Subscription Revenues $332M - $343M

Non-GAAP EPS** $2.43 - $2.53
GAAP EPS 70 cents less
Adjusted Free Cash Flow*** $235M - $265M

* Based on information available to Check Point Software as of July 30, 2026.
** Non-GAAP excludes equity-based compensation charges, amortization of acquired intangibles, acquisition related expenses and amortization of debt discount and their related tax
effects. A reconciliation of non-GAAP to GAAP can be found in the appendix and our press release.
*** Adjusted Free Cash Flow is defined as Net Cash provided by operating activities less purchases of property, equipment, Capitalization of internal-use software, and other assets, net of Acquisition related costs
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GAAP to Non-GAAP Consolidated Statement of Income Reconciliation

Three Months Ended June 30, 2026

Three Months Ended June 30, 2025

Amortization of

Amortization of

- 4 Amortization of debt - - Amortization of debt Tazes on
[In millions, except per share amounts) GAAP e?:;;::’::;:n |n;::3;::;;:sr:::l::d discount and issuance teeol;:l'i:tsi:: T Non-GAAP GAAP csc:;;:‘nbs:sl?:n m:::ﬂ::::i::s,:::l::d discount and issuance reconciliation Non-GAAP
expenses costs ezpenses coslts items
Products and Licenses $113.4 $13.4 $131.9 $131.9
Security Subseriptions 332.6 3326 297.9 297.9
Total Products & Security Subscriptions 446.0 446.0 429.8 429.8
Software updates and maintenance 2276 227.6 235.4 235.4
Total Revenues 673.6 673.6 665.2 665.2
Cost of praducts and licenses 27.8 01 277 26.2 0.1 261
Cost of security subseriptions 24.4 24.4 23 23
Total Cost of products and security subscriptions 52.2 0.1 521 49.2 0.1 49.1|
Cost of software updates and maintenance 36.3 34 335 34.2 32 310
Amaortization of technology 0.4 0.4 7.8 78
Total Cost of revenues 99.5 3.5 10.4 85.6 9.2 3.3 7.8 80.1|
Fiesearch & Development net 120 197 51 a7.2 128 173 11 93.8
Sales & Marketing 2330 214 32 214.4 227.8 17.5 12.7 197.6
General & Administrative 33.0 1.3 267 238 7.2 228
Total Operating Ezpenses 488.5 55.9 18.7 413.9 461.6 45.9 216 394.1
Operating Income 1851 55.9 1B.7 259.7 203.6 45.9 216 271
Financial & Other Income, Met 415 14 42.9 285 28.5
Income Takes (Tax Benefit] 328 (6.3 331 233 [8.9) 3382
Net Income $193.8 55.9 1B.7 14 (6.3) $263.5 $202.8 45.9 216 (8.9) $261.4
Diluted Earnings per share $1.87 0.54 0.18 0.02 (D.06) $2.55 $1.84 0.41 0.20 (D.08) $2.37
Mumber of Shares (M), diluted 1035 1035 0.4 110.4
GAAP to Non-GAAP reconciliation of Net Cash Provided By Operating Activities to Adjusted Free Cash Flow
Three Months Ended June 30, 2026 Three Months Ended June 30, 2025
([ o e, Sreens [ SLhee Smeme) GAAP Purchases c!l property i Capitalization of Non-GAAF Free Cash Acquisition-related A?;;Ednﬁ::e GARP Purchases c!l property i Capitalization of Non-GAAF Free Cash Acquisition- A':;;;E:?Ee
and equipment internal-use software Flow costs and equipment internal-use software Flow related costs
Cazh Flow Cash Flow
Met cash provided by operating activities $169.6 (7.1 18] $160.7 - F160.7 2621 6.7 = F$256.0 B2 F262.2
I<largin 25.2% [1.0%) [0.3%) 23.9% - 239 F3.4 [0.5) - 38.57 0.3: 334
[ ]
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GAAP to Non-GAAP Consolidated Statement of Income Reconciliation

Six Months Ended June 20, 2026 Six Months Ended June 30, 2025
i Am_orlizalion o Amortization of debt 3 Am_orlization ot Amortization of debt Taxes on
[In millions. except per share amounts) GAAP Stock—bas_ed lntang!b_lt? assets and discount and issuance Non-G AAP GAAP Stock—bas_ed lntang!h_lg assets and discount and issuance reconciliation
compensation acquisition related e compensation acquisition related Ry e
expenses EXPENSEs

Products and Licenses 52242 5224.2 5246.0 5246.0)
Security Subscriptions 655.8 655.8] 5EG 5B
Total Products & Security Subscriptions B80.0 £80.0 8345 834.5]
Software updates and rmaintenance 462.0 462.0 468.5 468.5]
Total Revenues 1,342.0 1,342.0 1,303.0 1,303.0
Cost of products and licenses 55.2 0.2 55.00| 492 0.2 4g
Cost of zecurity subscriptions 483 48.3 444 44 4]
Total Cost of products and security subscription 103.5 0.2 1033 93.6 0.2 93.4
Cost of zoftware updates and maintenance T8 74 65.4] 66.3 5.3 61.0
Arnortization of technologw 08 208 154 154

Total Cost of revenues 197.2 7.6 209 168.7 175.3 55 15.4 154.4)
Fesearch & Developrnent 2219 432 109 167.8] 2149 326 26 179.7]
Sales & hMarketing 4816 43.6 6.6 " 431.4 453.2 32.1 255 395.6|
Gerneral & Administrative 711 213 49.8 60.5 16.9 43.6
Total Operating Expenses 9718 115.7 384 817.7 903.9 87.1 435 773.3]
Operating Income 370.2 115.7 384 524.3] 399.1 87.1 435 5249.7]
Finarcial & Other Income, Met 82.3 28 85.1 558 55.8]
Incorne Taxes [ Tax Berefit] 67.1 [13.5) B0.6| 61.2 [16.7) 7738
Met Income $385.4 115.7 384 2.8 {13.5) $528.8 5$393.7 87.1 43.5 (16.7) 550756/
Diluted Earnings per share 53.68 1.10 0.37 0.03 (0.13) $5.05 $3.55 0.78 0.40 (0.15) $4.58
Murnber of Shares (M), diluted 104 8 104 8 1109 110.9

GAAP to Non-GAAP reconciliation of Net Cash Provided By Operating Activities to Adjusted Free Cash Flow

Six Months Ended June 30, 2026 Six Months Ended June 30, 2025
o Pl Capitalization of internal- Non-GAAP Free Cash Acquisition- N_on—EAAF' EchaeEst Capitalization of internal- MNon-GAAP Free Cash Acquisition- Non-GAAP Adjusted
(In millions. except per share amounts] GAAP Propecty aie] use software Flow related costs Edjisietifiee BESI BEOBETL) il use software Flow related costs Free Cash Flow
equipment Cash Flow equipment
MNet cash provided by operating activities $616.7 (16.5) (3.6) 5596.5 5214 $618.0| 5683.2 (13.5) = 5669.7 6.2 $675.8
Iargin 46.0% [1.2%) (0.3%) 44 5% 15% 46.0% 52.4% [1.0%) = 51.4% 0.5% 51.9%
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